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RUSSEL METALS ANNOUNCES 
AGREEMENT TO ACQUIRE CITY PIPE & SUPPLY CORP. 
 

TORONTO, CANADA – August 19, 2019 -- Russel Metals Inc. (RUS - TSX) announced today 

that it has entered into a stock purchase agreement to acquire all the outstanding shares of City 

Pipe & Supply Corp. for approximately $160 million. City Pipe & Supply's revenues were 

approximately $275 million during its last fiscal year. 

 

Founded in 1942, City Pipe & Supply is an industry leader in supplying pipe, valves, and fittings 

to oil and gas companies in the Permian, Eagle Ford, Granite Wash, Barnett and Haynesville 

basins which collectively represent approximately 60% of the active rigs in the United States. City 

Pipe & Supply operates five distribution centers located in Odessa, Big Spring, Weatherford and 

Longview, Texas and Hobbs, New Mexico.  The current management team will remain in place 

and Brett Lossin will continue to serve as President. 

 

John Reid, President and Chief Executive Officer of Russel Metals stated, "We are extremely 

pleased to have entered into this agreement. City Pipe & Supply is both a strategic and cultural 

fit that affords us the opportunity to further expand our high-margin oilfield services business in 

the Permian basin. Brett Lossin and the City team have an outstanding reputation and their 

existing footprint complements our Apex Remington operation.  This transaction will be accretive 

to our earnings." 

 

Brett Lossin, President of City Pipe & Supply stated "We are very excited to announce that we 

have entered into this agreement with Russel Metals.  We believe that Russel will provide us with 

the platform for future growth benefiting both our employees and customers." 
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The transaction will be financed by the cash held within the U.S. of approximately $100 million 

and the remainder from our bank facility.  The transaction is subject to regulatory approval and 

customary closing conditions.  It is expected to close in the fourth quarter of 2019. 

 

Russel Metals is one of the largest metals distribution companies in North America.  It carries on 

business in three metals distribution segments: metals service centers, energy products and steel 

distributors, under various names including Russel Metals, A.J. Forsyth, Acier Leroux, Acier 

Loubier, Acier Wirth, Alberta Industrial Metals, Apex Distribution, Apex Monarch, Apex 

Remington, Apex Western Fiberglass, Arrow Steel Processors, B&T Steel, Baldwin International, 

Color Steels, Comco Pipe and Supply, DuBose Steel, Fedmet Tubulars, JMS Russel Metals, 

Leroux Steel, McCabe Steel, Mégantic Métal, Métaux Russel, Métaux Russel Produits 

Spécialisés, Milspec, Norton Metals, Pemco Steel, Pioneer Pipe, Russel Metals Processing, 

Russel Metals Specialty Products, Russel Metals Williams Bahcall, Spartan Energy Tubulars, 

Sunbelt Group, Triumph Tubular & Supply, Wirth Steel and York-Ennis. 

If you would like to unsubscribe from receiving Press Releases, you may do so by emailing 

info@russelmetals.com; or by calling our Investor Relations Line: 905-816-5178. 

 

 
For further information, contact: 
Marion E. Britton 
Executive Vice President and Chief Financial Officer 
Russel Metals Inc. 
(905) 819-7407 
E-mail: info@russelmetals.com 
Web site: www.russelmetals.com 


